HISTORY   OF   ENGLAND.

CHAPTER   XL

THE  NEW   IMPOSITIONS  AND  THE  TRUCE  OF   ANTWERP.

THE troubles in Ireland were a constant drain on the English
Exchequer, which was by no means in a condition to meet un-

f         usual demands.1    Those who were entrusted with
1007.

Financial the administration of the finances had therefore long
thfiicuhies. keen anxiously looking about for a new source of
revenue, and, at the time of the flight of the Earls, circumstances
seemed to offer them the resource which they needed.

That resource, indeed, was not one of which a statesman
of the highest order would have availed himself. In the four-
teenth century, the Crown, in consequence of pressure from
the House of Commons, had abandoned the practice of levying
customs and duties without Parliamentary consent. Mary
had, however, revived it to a small extent, and Elizabeth had
followed in her steps.

In 1575, she granted a patent to Acerbo Velutelli, a
native of Lucca, giving him the sole right of importing into
England currants and oil from the Venetian territories. On the
strength of this he exacted fines for licences to trade in those

1 In the year ending at Michaelmas,  1607, the money sent over to
Ireland was 34,0007.     In the three following years the amounts were
g3.ooo/., 7i,ooo/., and 66,coo/.
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